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" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS5 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS5 NOT INTENDED R
FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF NSE (“NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

Please =can this OR coda to viaw e
atridged Prospeches & REP

Corporate Identity Number: U17301PB1997PLC020381

Chur Company was oviginally incorporated as a private limited company under the Companies Act, 1956 in the name and stvle of " Madlre Knit Crafis Private Limited " bearing Corporate Fdentification Number Ul 7301 PBIVOTPTONE8 T Angust 21, 1997, issued
by the Registrar of Companies, Punjab, H.P & Chandigarh. Subsequently, the name of our Compuny was changed 1o “Madhur Knit Crafts Limited " and a fresh Certificate of Incorporation dated January 30, 2025, was issued by the Registrar of Companies,
Chandigarh. As on date of this Red Herving Prospectus, the Corporate Identification Number of our Company is UL 7301 PR IQE7PLCO203R L, For further details, please vefer to " Our History and Certain Other Corpovate Matters " beginning on page 133 of the
Red Herring Prospectus.

Registered Office: Village - Seera, Sattowal Road, Rahon Road, Eros Bajra Road, Ludhiana, Punjab, Inchia, 141007
Tel No: +21 9373009690 Email: ipofwmkeplin; Website: www.mkcpl.an
Contact Person: Ms Nikita Tayal, Company Secretary & Compliance Ofhcer;

PROMOTERS OF OUR COMPANY: (1) ARUN GUPTA (ll) PIYUSH GUPTA AND (lll) CHIRAG GUPTA

INITIAL PUBLIC OFFER OF UP T0 27,00,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE "EQUITY SHARES") OF SHREE BALAJI (MALA) TEXTILES LIMITED (“OUR COMPANY " OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF ¥ | -] PER EQUITY SHARE (INCLUDING SECURITIES PREMIUM OF
T [+] PER EQUITY SHARE) {“ISSUE PRICE"), AGGREGATING UP TO ¥ [+] LAKHS (THE “ISSUE") OF WHICH 1,36,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 25,64,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT AN ISSUE PRICE OF % [+ ] PER EQUITY SHARE AGGREGATING UPTO ¥ [ -] LAKHS IS HEREINAFTER REFERRED TO AS THE "MET ISSUE". THE ISSUE
AND THE NET ISSUE WILL CONSTITUTE 27.26% AND 25.89% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

Our Company, in consultation with the Book Running Lead Manager, undertook a preferential issue of 2,72 307 Equity Shares of face value ¥10 each at a price of 65 per Equity Share (including a premium of ¥55 per Equity Share), aggregating to ¥176.99 lakhs, as permitted under
applicable law (“Pre-IP0O Placement”). The Pre-IP0 Placement was undertaken at a price determined by our Company in consultation with the Book Running Lead Manager and was completed prior to filing of this Red Herring Prospactus with the RoC. The amount raised pursuant to
the Pre-1PO Placement has been reduced from the Fresh Issue, subjectto compliance with Bule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended, The Pre-1PO Placement did not exceed 20% of the original size of the Fresh Issue as disclosed in the Draft
Red Herring Prospectus. Our Company had appropriately intimated the subscribers to the Pre-1P0 Placement, priorto allotment pursuant to the Pre-IPQ Placement, that there is no guarantee that our Company may proceed with the Offer or that the Offer may be successful and result
in listing of the Equity Shares on the Stock Exchange. Further, relevant disclosures in relation to such intimation to the subscribers to the Pre-1P0 Placement have been appropriately made in the relevant sections of this Red Herring Prospectus and will be made in the Prospectus.

PRICE BAND: X 95/- TOX 100/- PER EQUITY SHARE OF FACE VALUER 10/- EACH.

THE FLOOR PRICE IS 9.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025 AT THE FLOOR PRICE IS 11.16 TIMES AND AT THE CAP PRICE IS 11.75 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Madhur Knit Crafts Limited is a Ludhiana-based textile manufacturing company engaged in the production of fabrics and garments, with a primary focus on consumer textile products such as blankets. The Company commenced its commercial operations in 2013 and has since
evolved into a diversified texdile manufacturer with integrated operations across the value chain,

The Company operates a fully integrated yarn-to-cloth manufacturing model, enabling end-to-end value addition from yarn processing to finished products. Its manufacturing facility is equipped with advanced machinery supporting processes such as knitting, dyeing, printing,
brushing, and finishing, ensuring consistent product quality and operational efficiency. The infrastructure includes modern systems designed to enhance production capacity while reducing reliance on manual processes.

ofrategically located in Ludhiana, a key textile hub, the Company benefits from proximity to raw material suppliers, skilled labor, and established logistics networks, facilitating efficient procurement and distribution. While the Gompany has ventured into technical textiles, including
specialized fabric applications, its core revenue continues to be driven by traditional textile products. The Company also emphasizes sustainability through initiatives such as an in-house effluent treatment plant for wastewater management, reflecting its commitment to
environmentally responsible manufacturing practices. For further details, please refer to “Our Business” on page no.123 of the RHP

BID/ISSUE ISSUE OPENS ON: MONDAY, AUGUST 24, 2026
PROGRAMME ISSUE CLOSES ON: THURSDAY, AUGUST 27, 2026

*Our Campanmy may in consuifaiion with the Book Rurming Lead Marager may consider paricipation by Anchor investors i aceordance with the SEBHCDR Reguiations. The Ancior imvestar Shall Bl on the Anchor investor bitting date f.e. one Working Day prior to the Bid! Offer Opaming Date.
“UP mandale end Hime and date shal be af 5. 00 prm on Ie Bidisswe Closing Date

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NATIONAL STOCK EXCHANGE LIMITED SHALL BE THE
DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 246 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT hitp://www.mca.gov.in AS REQUIRED UNDER SECTION
26 AND 32 OF THE COMPANIES ACT, 2013,

ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,66,400 EQUITY SHARES OR 5.00% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNER.

[he above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price” section beginning on page 97 of the Bed Herring Prospectus vis-a-vis the welghted average cost of acquisition (WACA) of primary and secondary transaction{s) as applicable disclosed in the "Basis
for lssue Price” section beginning on page 97 of the Red Herring Prospectus and provided below in the advertisement

RISKS TO INVESTORS

Summary Description of Key Risk Factors Based On Materiality

* QOur Company has a high geographical concentration in Punjab, exposing us to region-specific economic, environmental, and operational risks

* Major portion of our revenue depends upon our few customers. The loss of any one or more of our major customers would have a material adverse effect on our business
operations and profitability.

« We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business, results of operations and prospects.

* A substantial portion of our raw materials is sourced from a limited number of suppliers. Any disruption in supply, increase in prices, or inability of these suppliers to meet
quality or delivery requirements could materially and adversely affect our operations, production schedules, and profitability.

« A significant portion of our raw materials is sourced from Punjab, and any disruption in this region could materially affect our operations, production, and financial
performance.

* Certain adjustments have been made in the financial statements of the Company by our Auditors.

* QOur Company's Dependence on Short-Term Rental Agreements for Operational Premises.

* Our Company has entered into certain related party transactions and may continue to do so in the future.

* Our business is seasonal in nature.

* The Objects of the Issue for which funds are being raised, are based on our management estimates and any bank or financial institution or any independent agency has not
appraised the same. The deployment of funds in the project is entirely at our discretion, based on the parameters as mentioned in the chapter titled “Objects of the Issue”.

\ J
Details of suitable rafios of the company for the Iatest full financial year Noles: PIE raliohas been compiled based on ihe ciosing markeld price of equity shiares on NSE as on Jume 17, 2025, divided by e diluied EPS for Bve year ended March 37,
1. Basic and Diluled Earnings per Share (EPS) as adjusted for changes in capital 2026
_ T : 4, Return on Net Worth (RoN'W):
Financial Year Bazic/ Diluted EPS Weight i :
(Rs.) [} Financial Year RONW Weight
2024-25 B.51 3 il L]
R = L 3T A0 q
2023-24 1.41 5 2024-25 , 37.42% 9
| s Lo o e 11 Aq
 — . 2297 571%
| Weighted Average EPS (Rs.) 4.86 B 202223 beln = il
| February 28, 2026 a2 : Weighted Average RONW 23.24% i
' : February 23, 2026* 28.33%
“Wot Amiialised
Note: *Wod Arrnualised
1) Tha figures disoiissed above are hased on ihe Restated Financial Statements of the Company. &) The figures disclozed sbove are based on the Resfated Financia! Statements of aur Company,
i) The face value of each Equily Share is As. 10 &) Relurn on nel worth %= Resfatod proft atfrbutable to eouily sharehodders of the company oivioad by mal worll of the company a5 attheend of the year
i} EPS calculation has been done in accordance with Accounting Standard 20-Earming Per Share issued by The institute of Chartered Accountant of ndia €} el worlh = Aggregate value of equity Shares capilal and oliver equily created ool of prohls, securilies prefmicim account and delit and credit bararce oF prolif and 1055
(v} Basic and Ditifed EPS = Restated proft for the year aftnbutalie fo equity shareholders of the company dhided by folal weighted average number of squity shares account, alter deducting the aggregate value of Hhe accurmulaled fosses, denved fram the restaled swmmary statement. but does not include reserves created out of
oiifsianding at the end of the year revairation of assels and write-back of deprecration
{v) Weigtited Average numtrer of Equily Shares s the number of Equily Stares outstanding al the beatmning of e yeariperiod adiusted by Ihe mumber of Equity Shares d) Weighted average = Aggregate of year-wise weighted RONW divided by the aggregate of weights i e. (RONW x Weight) for each year/ Tolal of weights.
issued dunng yearpenod miliphed by e ime weighting fzclor, The Brne-weighting factor (s the nunber of days for which e specific shares ara outslanding as-a 5. NetAsselValue (NAV) per Equity Share
proparbiod of the folal number of days dunng e year .
; : AT : £ . . Financial Year NAV per Equity Share
2. Price Earning [P/E} Ratio in relalion to the Price Band of ¥ 95 §a ¥ 100 per Equity Share of Face Value of ¥ 10/- each fully paid up perEq lfws
(Amounts in Rs.)
Parliculars (F/E) Ralio at the Floar Price (F/E) Ratio at the Cap Price M2 4-25 % Th
_ . _ - | {number nl_l'ﬁmsln (number n1' ftimes) 2093.74 13.40 |
|a) Basedun basic EPS forth financial yar ended March 31,2025 1116 1175 2022-23 1199
| b} Based on diluted EPS for the financial year ended March 31, 2025 11.16 11.75 MAV aftertha lssue (Cap Price) ** B %6 |
3 Indusiry Peer e p— N&N after the |ssue fFloor Prica) ** 49,56
. Induz r /E ratio = x .
skt o i — February 28, 2026 3247
lcular Industry P/E# . .
Farl culars | dustry P/E *Not Annualised
Highest -1.-::9 Noie:
Lowesl 4.64 1. Netasselvalve perequily shara is calpwiated as met worlh az of the end of relevant pericd divided by e weighted average riimbear of Equity Shares ouistanding al the end
Average 4,69 of tha year
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Our company considers that KPis included herein below have a bearing for amving at the basis for offer price. The KPs disclosed befow have been usaed historically by our
Company lo.understand and anatyre the busingss perlormanca, which in resull, help us in analysing te growth of our company.
The KP|s disclosed below have been approved by a resolution of our Audit Commitiee dated September 24, 2025 and the members of the Audit Committes have verified the details
of alt KPls partaining to the Company. Further, tha members of the Audit Committes have confirmed that there are no KPls pertaining 1o our Company that have been disclosed to
any investors at any point of time during the three-year period prior (o the date of filing of this RHR Further, the KPIs hergin have been certified by VW Bhalla and Co, Chartered
Accountanis, by their certificate dafed July 09, 2026,
For the datalls of our key performanca indicators, see sections ttked “Our Business” and “Management's Discussion and Analysis of Fnancial Condition and Resulls of
Uperations = Key Perfarmance Indicators” on pages 123 and 197 mespectively of this RHP We have described and defined them, where applicable, in "Definifions and
Abbreviations™ section on page 3 of this Red Herring Prospectus. Qur Company confirms that it shall confinue to dischosa all the KPS incheded in this saction on a perodic basis, at
beast once in a year alter the date of Bsting of the Equity Shares on the Stock Exchange or till the compiate ulilisation of the proceeds of the Frash Dffer as per the disclosure made in
the Dbjects of the Offer, whicheveris later o for such other durafion as may be required under the SEBIICDR Regulations. Further, the ongoing KPls will confinus to be certified by a
member of an expart body as required under the SEBHCDR Ragulations
et forth below are KPls which have been usad histoncally by our Company {0 understand and analyse the business performance, whichin reswdt, help us in aralyzing the growth
of various varticats of the Company that have a bearing for arriving at the Basis for tha Issue Price,
A. Key Financial & Operational Performance Indicatars (KPis)
The EFls disclozed and certified by the management have historically bean ulilized by pur Company fo evaluats and interpret businass performance, These matrics assisiin
analysing the growth of various verticaks and enabie comparisons with industry peers
Dur Company confirms that it shall continue to disclose all the KPIs incleded in this section on a periodic basis, atleast once in a year (or any lessar panod as determined by the
Board of aur Caompany), fora duration of ane year after the data of listing of tha Eguity Shares onthe Stock Exchange or il the complete utilisation of the proceads of the Fresh
Is5ue as perthe disclosure made in the Objects of the Issue Section, whicheveris later or for such other duration as may be raquired underthe SEBICDR Regulatians.
(i) Aliztofour KPisforthe siub period ended on February 28, 2026 and for the financial years ended 31 March 2025. 31 March 2024 and 31 March 2023.
[Amounts in s, Lakhsg)

f-"" Contwued from previous page.. .
2, Net worth = Aggregate value of equity shares capifal and other equity created out of profifs, securities premium account and debit and credit balance of profit and loss Pre-lssue shareholding as at the date of Advertisement Post-Issue shareholding as at Allatment
account, after deducting the aggregate value of the accumulated losses, derived from the restaled summary statement, but does nol include reserves creafed out of s Number of Share holdi At the lower end of the price band (¥ 95) Al the upper end of the price band (¥ 100)
revaluation of assets and write-back of depreciation, No |Shareholders et s Number of Share holding Number of Share holding
3. Weighted Average mamber of Equily Shares is the mumber of Equity Shares ourstanding at the begimming of e pearpentd aoisied by the number of Equilty Shares (ssued Equity Shares %) Equity Shares [in %) Equity Shares {in %)
during yearipenod mutiplied by the time weighting factor, The fme-weighiing factor is the namber of days for which the specific shares are ouislanding as & proporfion of | [A. Promoler
the total number of days during the year 1. [Arun Gupta 45,04 087 33.58% 45,094,087 24 17% 45 84,087 24.17%
** {as agyusted for changes m capiial], 2. |Piyush Gupta 27 Bk 046 16.71% 22 86,046 12.03% 22 B 0an 12.03%
6. Comparison of Accounting Ratios with Industry Peers 3 |Chirag Gupta 26,71,629 19.53% | 26,751,645 14.05% 26,711,620 | 14.05%
The following peer group has baen determined on the basls of companses listed on Indian stock exchanges, whase business profile is comparable 1o our businesses B. Promater Group
Name CMP | FaceValue | Revenue | Basic EPS | Diluted EPS | Price loearnings | RONW | NAV per equily shares ; - ianq&;tatﬂulﬁ :;ggg;ﬁg 192559? | Egﬁifg gggi Eggg?g Eﬁii
: * : - P . |Arun Gupta 60, ; 60, 6531 60, 635
E::'h;::“’: Gl LTihd 1°] L Ak L il : ] K Ll 3. [Nitasha Gupta 7 02,438 5 13% 7 02,438 3.70% T 12,438 3.70%
Kaytex Fabrics Lid il 10 16258346 12,79 1278 | 4.69 14.96% T892 C. iddiI;TII:ll?ll'Jnl;l?ll} SltarehuldH; il LI 10960 L 1,350 Biisn
* Firarrcial iforrnation for the year ended March 31, 2025, 1. |Indarpal Singh 76,923 0.56% 76,923 0, 40% 76,923 0.40%
* Source. AN the firancial infarmalion far isted indusiry peers meniiomed above is on a Consalidated basis a5 avatable sourced from the fimancial Reports of the pear company 2. |Dinash Garg 76,823 (.56% 76,923 0.40% 76,923 0.40%
tipdnaced or the NSE wedbsile far the year ended March 31, 2026 d. | Dhruy Gupta 46,154 0.34% 46,154 0.24% 46,154 0. 24%
Notes: 4,  |Sumit Garg 16,923 0.12% 16,923 0.09% 16,923 0,0%%
1. PE Rafio has been compuied hased on the clasing market price of Equity Shares on the NSE websife om June 17, 2026, dhvided by the Diluted EFS. 5. |Preeti Kapoor 16,823 0.12% 16,923 0, 8% 16,923 0.09%
2 RONW s computed as net profit affer fax divided by the met worth, Nef worth has been compefed as e sum of share capifal and reserves and Sunys. 6. |Sunita Bansal 15,385 0.11% 15,385 0.08% 15,385 0.08%
J. MAV iz computed a5 networth divided by the ouisianding weighted number of Equvly Shares during the period. 7. |Ritika T.692 0.06% 7,602 0.04% 7692 0,04%
4. Listed pear are as identfied by ihe management and relind upaen by us, based on the fallowing reasomng: B, [Saurabh Makhija 7,652 0.06% 7,692 0.04% 7692 0.04%
a, Sirmilar lo our company, Kaplex Fabrics Limited operales as a fabric manufaciurer, They aiso marnags the complele production process, from yam o finisted fabric. 9. |Vikas Bansal 7,692 0.06% 7682 (.04% 7,692 0.04%
Eey Performance Indicators (KP1) of our company Kofes:

1) Includes all opfions thal have been exercised unhil dafe of prospectus and any transfers of eguily shares by existing shareholders affer the date of the pre-issue amnd price band
adverlisements wnli dake of prozpecius.

2] Based on the Issue price of ¥ 95 (Foor Price) and ¥ 100 {Cap Price) and subject to finalisation of the basis of allotment. As the Issue compriges only a fresh issue of Equity
Sharas, the number of Equity Shares hefd by each of the above shareholders and the post-Issue paid-up capital of 1,90,09,232 Equity Shares remain the same at both the lower
and the upperend of the Price Band,

For lurther details, please reler to the chapter litled “Capital Struclure”™ beginning on page 63 of the Red Herring Prospectus.

EASIS FOR THE ISSUE PRICE

b | The “Basis for lssue Prica” on Page 97 ot the ofler document has baen updated with the above price band, Please refer to the wabsiteof the BRLM for the *Basis of
the I55ue Prece” updated with the above price band, You can scan GR code given on the first page of the advertisement for the chapler ttled “Sasis for Issue Price”

INDICATIVE TIMELINE FOR THE ISSUE

Our Company may in consultation with the BALM, consider participation by Ancher immstors in accardance with the SEBTICOR Regulations.

Sequence of Activities Listing within T+3 days (T is Issue Closing Dale)

Application Submission by Investors Electronic Applications {Online ASEA through 3-In-1 accounts)

"For Individual Investor - Upto 4 pmoon T+1 Day",

Electronic Applications {(Bank ASBA through Onfine channels like internet Banking,
Mobile Banking and Syndicate UP1 ASBA etc.) - Upto 4 pmoon T Day.

Electronic Applications {Syndicate Non-Individual, Non-Institutional Applications) -
Upto 3 pm on T Day,

Phwsical Applications (Bank ASBA) - Upto 1 pmoon T Day

Privaical Applications (Syndicate Non-Individual, Non-Institutional Applications) - Upto

« Revenue from operalions 15 He talal revenue generated by our Company from the sale of producls.

o Yoar-on-year growth in Revanta from Operalions (& calcinated by companng the revenie of e curmant yaar with that of the previous year
« BATIS calcwalen as Profit before fax - Tax Expense’s

« AT Margin is calculaled as PAT for the perfod)year afvided by Revenue fram Operations.

« Net worthhas been compited a5 sumof share capital and rasenves and sLnmus.

« Debiis calculated as fhe sum of al borrowings of the Compary, including both long-ferm amd short-tenm borrowings.

= Cuvrent Ralio (s calcufated a5 Current Assals diviaed by Current Lizhilities,

= Debi-Equity Raiinis calcwlated as Tofal Debi dhvided by Sharehoider's Eguily

« ERITDA is calcualed a5 Profil before tax 4+ Depreciation & Amortization + interest Expense’s -Others ncorme

« EBITDA Margin' 15 calciialad as ERTDA divided by Revenue from Ooarations

« Refurm on Equity /s ratio of Profit alfer Tax and Sharehoider Equity.

« Returm on Capital Employed s calculated as EBIT divided by canifal employed, wivch (s delimed a5 Tofal
Assels minus Currant Liabilify

« Cash Proif Affer Tax is Calcwlated 55 Profit After Tax + Depreciafion and Amortization Expenses.

*Interpst Coverage Rabio is cafcwated as Earming before interes! amd tax divided by imterast Expense for redevant financial Penod,
=Trade Recervabie Days are calcuated by aimoing ffe toial frade recefvables by The revenue eamed

darirng the period dmd en mutbiplyimng the reswut by 365 (or 334 for the siub period ending February, 2026).

* Trage Payable Days are derermined by diding the fotal frace payabies by the COGS during the paniad and mutiptyimg the outcome by 365 (or 334 for the sfub pariod nding
Febrerary, 2026).

* Invertory Days are delermimed by dnading the Lodalinvenfary by the COGS durfng fhe period and

rintiplying the autcome by 365 (or 334 for the stub perod ending February, 2026),

« Cash Conversion Cycle s defermingd by adding Trade Recenvable Days and Inventory Days, then

Key Performance Indicator Madhur Knit Crafts Limited 12 pm on T Day and
28-Feb-26 H-Mar-25 | 31-Mar-24 31-Mar-23 Jyndicate members shall transter such applications to banks before 1 pm on T Day.
GAAP Financial Measures Bid Moditication From Issue opening date up o 4 pmon T Day.
Revenue from operations 19,4649.05 17 163.50 10,838 .45 8.932.70 Validation of bid details with depositongs From Issue opening date up to 5 pmon T Day.
Year-on-year growth in Revenue from Operations " 58.36% 21.33% 15.41% Reconcifiation of UPI mandate fransactions (Based on the guidelines issued by [On daily basis
PAT 1.945. 29 1,103.25 170.43 a0.21 WPl froem time to ime): Among Stock Exchanges -Spansor Banks - NP1 and
PAT Margin (%) 6.34% B43% {57 1.01% NPCl- PSPs/TPAPS** - Issuer Banks; Reporting formats of UPL bid information, [ Merchant Bankers 1o submit to SEBI, sought as &nd whan.
Net Worth 4360.75 2,048.52 1,624 24 1,453.80 UP| analysis report and compliance imelines
Debl 735414 6,719.68 5778.53 341753 UPI Mandate acceplanca time T Day- 5 pm
Current Ratio 140 1.48 141 133 Issue Closurg T Day T Day - 4 pm for Individual Investor, QIB, NIl and other reéserved categornias
Debi-Equity Ratlo 169 T 766 R Third party check on UP applications 0n daily basis and to be complated before 9;30 AM on T+ 1 Day
Non-GAAP Financial Measures Third party check on Nor- LIF| applications {n daily basis and to be completed before 1 pmon T+1 day
suhmission of final cerfficates: -For UPI from Sponsor Bank <For Bank ASBA, Befare (9-30 pmoon T+ 1 day
EE,E:: Wargin (%) E{iﬁ%i‘ E}fgﬁf ﬁ'ﬁ? 5'3511 ?19: from all SCSBs -For syndicate ASBA UPI ASBA All CSBs for Direct ASBA - Before 07:30 pm on T Day
ROE (%) 58 19% 7 47% 10 40% 5o1% _ . _ _ Syndicate ASBA - Before 07:30 pm on T Day
ROCE (%) 1% 3.49% 19005 1378% Finalization of rejactions and completion of basis Bafore 6 pm on T+ 1 day.
Cash Profit alter tax 1 47800 1.340.45 248.00 954 78 Approval of basis by Stock Exchange _ _ Ee_lme_g pmon T+ day
Operaling Cash fiow 44350 955 ap 367,70 478 Issuance of fund transfer instructions in separate files for debit and unblock. For |Intimation not later than 9:30 am on T+2 day,
Dperational Measures : Bank ASBA and Online ASEA - To all 3C5Bs For UPI ASBA - To Sponsor Bank [ Compietion before 2 pm on T+2 day for fund transfar;
Trade Recaivable Da 75 i o = Completion before 4 pm on T+2 day for unlocking
Trads Payable Days 2 =g F =F eE Corporate action execution 1or credit of shares Initlation before 2 pn on T+ 2 day
e ‘Da ¥ P 150 T T Completion betore & pm on T+2 day
oA Filing of listing applicaton with Slock Exchanges and Issuance of trading notice  [Belore 7:30 pm on T+-2 day
Lash Convarsion Lycle 153 153 148 LS Publish alloiment advertiserneant On the websita of (ssuer, Merchant Banker and RTI- before 9 pmoon T+2 day,
“Yioar on year comparnson for the stul paniod nol made In newspaper- on T+ 3 day but not later than T+4 day
Noles: Trading starts T+3 day T+ day

Submizzion of Bids (ofher than Bids Irom Anchor Inveslors):

Bid/Otter Period {except the Bid/Oter Closing Date)
sAsbmission and Revision in Bids EDnI;».' batween 10.00 a.m. and 5.00 p.m. {Indian Standard Time
|{18T"))
Bid/Issue Closing Date” (i.e. August 27, 2026)
Submission of Electronic Applications (Ondine ASBA through 3-m-1 accounts) -For Individual |0nky between 10,00 a.m, and up to 4.00 pm, IST
Investors (other than GBS and Non-Institutional lnvastors)
Submissicn of Electronic Applications (Bank ASBA through Online channels lka memet Banking, | Only between 10.00 a.m. and up 10 4.00 p.m. 15T
Mobile Banking and Syndicate UPI ASBA applications) i
submission of Electronic Applications (Syndicate Non-Individeal, Non-institutional Applications) | Only batween 10.00 a.m. and up to 3.00 p.m, IST
submission of Physical Applications (Bank ASBA) { Only between 10.00 am, and up 1o 1.00 p.m. I5T
Submission of Physical Applicabons (Syndicate Non-Individual, Non-Institutional Applications) | Only batween 10,00 a.m. and up o 12.00 p.m. 15T
Moditication/Revision/cancellation of Bids
Upward Revision of Bids by Individual Investors, QIBS, Non-Institutional Investors categories# | Only batween 10,00 am, on tha Bid/offer Dpaning Date and up to
14.00 p.m. 15T on Bid/Ofer Closing Date

“UPH mandate end fme and date stiall te at 500 pman the Bid! Offer Closing Date.

#individual frvestors, NEs and Non-Instifutional irvestors can neither ravise el bids downwards nor cancel’ withdraw their Bi's. On the Bic/Offer Closing Date, the Bis shall
be uploaded unbil: 4,00 pam, 15T i case of Bids by Individual Investors, (18s and Non-lnstitutional lnvesiors

INDICATIVE TIMELINE FOR THE ISSUE

accounf, after deducting the aggregale value of the accumulated \osses, derfved from the restalted summary sfatement, but does not inclide reserves creafed out of
revaltiation of assefs and wite-back of depreciation,

4. Weighted avarage = Aggregato of yearwise weighted RONW divided by the aggragate of weights La. (RONW x Weight) for each yearTolal of weights
a) The Price per share of our Company bazsed on the primary, new issue of shares (equity / convertible securities).

There hias been no issuance of Equity Shares during the 18 manths praceding the date of this Red Herring Prospectus (Excepl Bonus [ssue of Shares), where such iSsuance i
equal 1o or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding
employes stock options granted but not wested), ina single ransaction or multiple ransactions combined together over & span of 30 days
Date of Allotment | Type of Issue | No. of Shares allotted | Face Value (INR) | Issue Price (INR) | Mature of Consideration Nature of Alioiment

28.02.2026 Praferential 2,728,307 10 b5 Cash | Preferential Allotment
Weight Average Cost of Acquisition | 65.00

b) The price pershare of our Company bhased an the secondary sale / acquisition of shares (equity / convertible securities).

The details of secondary-5ake / acquisition of whether equity shares or convertible securities, whera the promoter, members of the promoter group, salling shareholdars, or
sharehodder(s) having the nght to noménata director(s) in the Company are a party to the fransacton (excluding gifis), during the 18 months preceding the date of this Rad
Herring Prospecius, whara aither acquisition or sale is equal 10 or more than 5% of the fully diluted paid wp share capital of the Comgpany (calculated based on the pre-issue
capital before such transaction{s) and excluding employee stock options grantad but not vested), in a single transaction or multiphe fransactions combined together ovar 3

span of 30 days.
Dateof Transler |  Mameof Transteror | Name of Transleree | Number of Shares Translerred | Transfer Price
M.A.
¢) Weighted average costof acquisition, floor price and cap price.
Weighted
average costof | Floor | Cap
Type of transaction acquisition Price | Price
(¥ per equity
share]
Weighted average cost of acquésition for last 18 months for primary/new issue of sharas (equity/convertible securbes), excluding
shares issuad under an employed stock opltion planfemployes stock option scheme and Issuance of bonus shares, during the 18
months praceding the data of filing of this Draft Red Herring Prospectus, where such issuance i egual o or mare than 5% of tha fully 63 146 | 1.54
diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction’s and excluding limes | times

gmployes stock aplions granted but not vestad), ina single transaction or multiple transactions combxkned Wogather ovar a span of rolling
A0 days,

Weighted average cost of acquisition for last 18 months for secondary sale/acquisition of shares equity/convertible securities, where
promader’ promoder group entities o selling shareholders or shareholder{s) having the right to nominate director{s) or selling MA.
shareholder in the Board are a party fo the fransaction, during the 18 months preceding the date of filing of this Red Heming Prospectus,
where gither acquisition or sale is egual to or more than five percent of the fully diluted paid-up sharg capital of the Company (Calculated
based on the pre-issue capifal before such transaction's and excluding employee stock options granted but not vested), in a singée
fransaction or muliple ransactons combined fogether ovar @ span of rolling 30 days.

ADDITIONAL INFORMATION FOR INVESTORS

Details of undertaken pre-issue placements from the DRHP filing date:
Date of Allotment | Type of Issue | Mo. of Shares allotted | Face Value (INR) | Issue Price (INR) | Nature of Consideration Mature of Allotment
28.02.2026 Preferential 2.72.307 10 B5 Cash | Preferential Allotment
Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s)
from the DRHP filing date: NIL
Shareholding of Promoter /Promoter Group and Additional Top 10 Shareholders of the Company

e ndcatoe Dt
7. Weighted average return on net worth lor the last3 FYs, and retarn on nef warth for any interim period for Ihe fssuer company Anchor Upening/Llosing Date Friday, August 21, 2026
Financial Year RONW Weighi Bid/ Issue Cpening Date Monday, August 24 2026

%) (1 Bl lssueClosngDale _ | Thursday Augus2r 2028 '
2024-25 97.409 "9] Finzlisationof Basis of Allotment with the Designated Stock Exchange (T+ 1) Onorabout Friday, Sugust 28, 2026
2023-24 10,499 2 Indtiation of Allotment, Refunds / Unblocking of Funds from ASE& Accountor UPEID linked Bank Account (T+2) Onor about Friday, August 28, 2026
e 621% 1 Cridit of Equity Shares to demat accounts of ABottees (T +2) Onor about Monday, Aogust 31, 2026
Weighted Average RONW 29.24%, [ Commencementof trading of the Equity Shares on the Stock Exchange (T+3) Onor about TueﬂdaFSEptemherm. 2026
February 26, 2026° 28.33% : Ngte — O Comypany in consuitation with the Book Running Lead Manager, may consider participation by Anchor fnvestors inaccordance with the SEBY ICOR Regulations. The Anchor fnvesior
*Nat Anmualissd Bidiesue Perind shall be one Working Day prior fo the Bidilssee Opening Date in acoordance with the SEBNCOR Reguialions
Nofes: Simple, Sate, Smart way | *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
b e o Reanitsstin e st et Sy As B A'# / of Ap pli:alit_rr:-” applying to issues by '~'~I mply blocking the fu.n# in the I:?:|:|1-=. account, | from January 1].1 : E{I.1 6. No
5 Ratuen ot worthi% = Restated prott aftribotabis fommites ra it e sompay st wok i o lis cormpany 25 9t he el he e Make use of it!!! investors can avail the same. For details, check section on ASBA below. cheque will be accepted
3 Nef worth = Aggregale vale of equily Shares capital and offer equily created oul of profits, secunifies premiwmn account and debif and credif balance of profit amd loss uF_I'H.'].""" ET'!'E'“EME_?" AS Bﬂu fo r_Ir:_|:_I |1.r||.']ua| Inﬂﬂms_ [L"”“ -

LiPI- Hew reailabile i ASBA hur Individual Invesinre and Keo-Indiidusl Inecior spplyimg bee amourd up io B 500,000/ - applying Brnugh Ragisternd Brokars, DP s & MTAs.

L~

ST Pl JalFr T HITIRACY

LIPI-Now available in ASBA for individual Investors and Non-Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered Brokers, DP's &
RTAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (5C5Bs) or to use the facility-of linked onfing trading, demat and bank account.
Imvestors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensra that their PAN is linked with Aadhar and am in
compliance with CEBDT notification dated February 13, 2020, issued by CEDT and the subseguent press releases dated June 25, 2021 and September 17, 2021 and
CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this ragard,

ASBA has to be avalled by all the investars except anchar investors. UPl may be availed by (1) Individual Investors Portion. (i) Non-Institutional Investors with an
application size of up to'5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged
prospectus and also please refer to the section “Issue Procedure” on page 246 of the Red Heming Prospectus. The process is also available on the website of
Association of investment Bankers of India ("AIBI™) and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be
downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/0therAction.do?doRecognisedFpi=yesdintmid=35 and
hitps.fwww.sebi.gov.in'sebiweb/other/therAction. doTdoRecognised Fpi=yes&intimld =43, respectively as updated from time to time. For the list of UPI apps and
hanks live on [P0, please refer to the fink: www.sebi.gov.in. UP1 mechanism may apply through the SCSBs and mobile applications whose names appear on the
website of SEBI, as updated from time fo fime. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of SEBI
Circular dated November 1, 2018 as amended, For Issue related quenes, please contact the BRLMs on their respective email 1Ds as mentioned balow. For UP| related
queries, investors can contact NPCI atthe toll-free number: 18001201 740 and mail Id; ipo.upi@npci.org.in,

In case of any ravisions inthe Price Band, the Bid/ Issue Pariod will be exiended by atleast three additional Working Days after such revision of the Price Band, subject
tothe Bid/lssue Period not exceading 10 Working Days. In cases of force majeure, banking strike or simitar unforesean circumstances, our Company may, for reasons
to e recorded in writing, extend the Bid/lssue Period fora mimimum of one Working Day, subject to the Bid/Issue Period not excesding 10 Working Days. Any revision
in the Price Band and the revised Bid/issue Penod, it applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a prass release, and also
by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the
Sponsor Bank. Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents

The Price Band is Rs. 35 /- 1o Rs, 100 /- has been determined by our company in consultation with the Book Running Lead Manager and |ustified by our company in
consuitation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to “0ur Business™, "Risk Factors”, "Restated
Financial Information”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 123, 17, 162 and 181 respectively, toget
a move informed view before making an investmeant decision. The trading price of the Equity Shares could decling due to the factors mentionad in the "Risk Factors”
and you may lose all or part.of your investrment. For further details, see the section "Basis forlssue Prica” on page 97 of the Red Herring Prospactus

This Issue is being made through the Book Bullding Process, in terms of Rule 19(2) (b} of the Securities Contracts (Regulation) Rules, 1957, as amended (the "SCRR")
read with Regulation 229 of the SEBI ICOR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations read with SEBI (ICDR
Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be availabie for allecation on a proporfionate basis to Qualified Institutional
Buyers (“QIBs") {the “QIB Portion®), provided that our Company in consultation with the BRLMs may allocate up to 60.00% of the (IB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Partion”), of which, 40% shall be reserved in the following manner, (i) 33.33% shall be available for allocation to domestic
Mutual Funds, and (i) 6.67% shall b available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life
Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription in {ii) above, the allocation may be made
to domestic Mutual Funds. In the event of under- subscripion or non-aflecation in the Anchor Investor Portion, the balance Equity Shares shall be-added to the QIB
Portion {other than the Anchor Invastor Portion) ("Met QIB Portion”). Further, 5.00% of the Net 0IB Portion shall be avaitable for alfocation on a proportionate basis to
Mutual Funds only, and the remainder of the Net QIB Portion shall be available for alfocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject
to valid Bids being received at or above the Issue Price, However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Porfion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs, Further, the SEBI
IGOR Reguiations read with SEBI (ICDR Amendment) Reguiations, 2025, states that not less than 35% of the Net Issue shall be avaitable for allocation to Individual
Investors who applies for minimum application size, Not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which one-third
of the Non-Institutional Portion will be available for allocation ta Bidders with an application size of mare than two lots and up o such lots as equivalent to not more than
T 10,00 Lakhs and two-thirds of the Non-Institutional Portion will be available for alocation to Bidders with an application size of more than T 10.00 Lakhs and under-
subscription in efther of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion.

Subject to the availability of shares in non-institutional investors” category, the allotment o gach Non-Institutional Investors shall not be less than the minimum
Camiinmed i met page,,

- New Delhi
®® © ®® © epaper.financialexpre‘s‘s.mn’. ® sw=en ®® ©



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, AUGUST 18, 2026

31

"  Continged from previous page..
application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on 2 proportionate basis in accordance with the
canditions specified in Schedule X1 of the SEBI (ICOR) (Amendment) Ragulations. 2025. All Potential Bidders, other than Anchor Investors, are required to participate
i the [ssue by mandatorily utilising the Application Supported by Biocked Amount (“"ASBA") process by providing details of their respective ASBA Account (as defined
hereinafter) in which the comesponding Bid Amounts will be bocked by the Self-Certified Syndicate Banks {*SCSBs") or under the UPI Mechanism, as the case may
be, 10 the extent of respective 8id Amounts.

Anchar Investors are not permitted to parbicipate in the |ssue through the ASBA process. For detalls, please refer to the chapter tithed “1ssue Procedure” on page 246 of
this Red Herring Prospecius.

Bidders/ Applicants should note that on the basiz of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis may be
deemed to have authorized the Depositories to provide to the Registrar o the Issue, any requested Demographic Details of the Bidders, Applicants as available
on the records of the depositories. These Demographic Defails may be wused, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicanis are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Defails would be at the Applicanis’ sole risk.
Bidders /Applicants should ensure that PAN, DP 1D and the Client ID are correctty filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D as
provided in the Bid cum Application Form should match with the PAN, OP 1D and Client 1D available in the Depository database, otherwise, the Bid cum
Application Form is liable 1o be rejected. Bidders/Applicants should ensore that the beneficiary account provided in the Bid cum Application Form is active.
Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT nofification dated February 13, 2020 and press release dated
June 23, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see "History and Certain Other Corporate Matters”™ on page 155 of the Red Herring Prospectus and Clause [l of the Memorandum of Assoclation of our
Company. The Memaorandum of Association of our Company is a material document for inspection in relation tothe [ssue. For further details, see the section "Material
Contracts and Documents for Inspection” on page 288 of the Red Herring Prospactus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
A, | Authorised Share Capital 2,40,00,000 Equity shares of Rs. 10/- each
B. | Issued, Subscribed and Paid-Up Share Capital before the [ssue 1,36,82 432 Equity Shares of As. 10/- gach
C. | Issued, Subscribed and Paid-Up Share Capital atter the |ssue* 1,90,09,232 Equity Shares of Rs. 10/- each

*Subject to tinalisation of the basis of allotment,

For details of Capital Structure, see section tited “Capital Structure” onpage 63 of the Red Herring Prospectus.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Givan batow are the names of the signatones of the Memorandum of Association of our Company and the number of Equity Shares subscribed for by them at the time
ol signing of the Memorandum of Association: 100 Equity Shares allotted 1o Rajesh Gupta, 100 Equity Shares allotted to Vishnu Gupta, 100 Eguity Shares allotted 1o
Arun Gupta and 100 Equity Shares allotted to Ravi Gupta. For details of the main objects of the Company as contained in the Memorandum of Association, see "History
and Corporate Structure” on paoe 155 of the Red Herring Prospecius. For details of the share capital and capital structure of the Company see “Capital Structure” on
page 63 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through this Red Herring Prospectus are proposed to be listed on the SME Platform of National Stock Exchange Limitad {"NSE").
Chur Gompany has received an 'in-principle’ approval from the National Stock Exchange Limited for the isting of the Equity Shares pursuant to letter dated February
03,2026. For the purpose of the Issue, the Designated Stock Exchange shall National Stock Exchange Limited (NSE). A copy of the Red Herring Prospectus has been
filed for registration to the ROC on August 17, 2026 and Prospectus shall be filed with the RoC in accordance with the Companies Act, 2013, For details of the matenial
confracts and documents available for inspection from the date of the Red Herming Prospectus up 1o the Bid/ |ssue Closing Date, see “Matenal Contracts and
Crocuments for Inspection” on page 288 of the Rad Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issug is being made In terms of Chapter X of the SEBI {ICDR)
Requlations, 2018, tha Red Haerring Prospactus has been filed with SEBL. In terms of the SEBI Reguiations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 224 of the Red
Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National
atock Exchange Limited ("SME Platform of NSE™) should not in any way be deemed or constroed that the contents of the Issue document or the price at which the
eguily shares has been cleared, solicited or approved by NSE, nor does it certify the correciness, accuracy or completeness of any of the contents of the Offer
document. Theinvestors are advised to refertothe Issue document forthe full text of the Disclaimer clavse pertaining to NSE

CREDIT RATING: This being a public Issue of eguity shares, no credit rating is required.

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is nof required.

IPO GRADING: Since the ls5ue is being made interms of Chapter X of the SEBI ICDR Regulations, there is no requirement of appointing an IP0 Grading agency
GEMERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
affiord to take the risk of losing their Imvestment. [nvestors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
imvestment decision, investors mast rely on their own examination of the Issuer and this Issue, Including the risks involved. The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of India {"SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factors’ onpage 17 of the Bed Herring Prospecius.

(CORRIGENDUM: NOTICE TO INVESTORS)
This Corigendum should be read with the Red Herring and Abridged Prospectus dated August 14, 2026 {the “Red Harning Prospectus” / *RHP" ) filed with the National
stock Exchange of India Limited (Emeege Platform), the Registrar of Companies, Chandigarh and the Securities and Exchange Board of India, in relation to the initial
public ssie of up to 53,27 693 Equity Shares of face value of 210 each of Madhur Knit Crafts Limited (the "Company” | “Issuer”),

ISS5UE PROGRAMME
ANCHOR INVESTOR BIDDING DATE: FRIDAY, AUGUIST 21, 2026
ISSUE OPENS ON. MONDAY, AUGUIST 24, 2026 ISSUE CLOSES ON: THURSDAY, AUGUST 27, 2026

Investors may nota that the Bid/lssue Closing Date stands revised from Wednesday, August 26, 2026 to Thursday, August 27, 2026. The Bid/Tssue Opening Date and

the Anchar Investor Bidding Date remain unchanged. Accordingly, and further to a review of the Red Herring Prospecius, the following disclosures in the Red Herring

Prospectus stand modified:

1. Inthe chapter titled “DEFINITIONS AND ABBREVIATIONS™, under the heading “Issue Related Terms" appearing on page 4 of the Red Herring Prospectus, the
definition of the term “Bid/1ssue Closing Date” shall be read as under;

Terms Description

Bid'tssue Glosing Date | Except in ralation to any Bids received from the Anchor Investors, the date after which the Designaled Intermedeanas wall nof accept any Bids, being
Thursday, August 27, 2026, which shall be published in ali editions of Financial Express (4 widaly circulated English natonzl dasy newspaper), and all
editions of Jansatta (a widely circulated Hindi national daily newspaper), and local edifion of Nawan Zamana [Punjabi being the regional languape of
Punjab, where our Registerad Dffice is located). In case of any révision, the exended Bid/ Issue Closing Date shall be widely disseminateéd by
nofification o the Stock Exchanges, and also be notified on the websites of the BALM and at the terminals of the Syndicate Members, i any and
communicaied to the Designated Intermedidries and the Sponsor Bank, which shall also be nofified in an adverfisement in 5ame nEwspapers in
whichthe Bid’ Issue Gpening Date was published, as reguired under the SEBIHICDR Regulations

Rs. 2400.00 Lakhs
Hs. 1368.24 Lakhs
Hs. 1900.92 Lakhs

_"lﬁ
2. Inthe chapter titled “TERMS OF THE ISSUE", under the heading “Bid/lssue Program” appearing on page 232 of the Rad Herming Prospectus, the Bid/lssue
Programme shall be read as under:

Event Indicative Dales
BidMssue Opening Date* Monday, August 24, 2026
Bidssue Closing Date™* Thursday, August 27, 2026

Finalization of Basis of Allotmant with the Designatad Stock Exchanga O or about Friday, August 28, 2026

Initiation of Allatment / Retunds / Unblocking of Funds from ASBA Account or UP! D linked bank account On or about Friday, August 28, 2026

Cradi of Equity Shares to Demat accounts of Allotteas Onor about Monday. August 31, 2026

Gommencament of trading of the Equity Sharas on the S1ock Exchange On or aboul Tuasday, September 01, 2026

3. Inthe chaplartitied "RISK FACTORS", under “Risk Faclor 6° appeanng on page 19 of the Rad Herring Prospectus, the profit after tax for the period anded February 28, 2026
stalpd as “2 1, 227.72 lakhs" shadl be read a5 "2 1,235.231akhs”, belng the figure reparted in tha Restated Statement of Profit and Loss. Further, the reference to "Naote 41" in
respect of the restatemant reconciliation shall ba read as "Note 42”

4, In the chapter tited “RISK FACTORS®, under “Risk Factor 32° appearing on paga 20 of the Red Herring Prospectus, the cross-referance to the chaptar ttled “Capital
Structure” on paga 63 for the average cost of acquisition of Equity Shares Dy our Promotess shall be read a5 a cross-refarence to the Abridged Prospectus, where the
promolar-wise average cost of acquisition s disclosed.

5. Inthe chapter titled “THE ISSUE" appearing on page 40 of the Rad Herring Prospectus, the sentence “Tha Iollowing fable summarizes the drafll of the offer™ shall be raad as
“The tallowing table summarises the lssua”

6. Inthe chapter titted “SUMMARY OF FINANCIAL INFORMATION" appearing on page 43 of the Red Herring Prospactus, “Deferred Tax Lizbilities (Met)” as at February 28,

2026 stated &s "% 163.19 [akhs™ shall be read as ¥ 168.49 lakhs", being the figure reported in the Restated Statement of Assets and Liabiliies, on which the non=current

liabiftees sub-tolal of 3.112.19 [akhs fools

Inthe chapter titled *SUMMARY OF CONTINGENT LIABILITIES” appearing on page 49 of the Red Herring Progpectus:

the income tax matter stated a5 "% 1. 46 [akhs” shall be read as *% 1 45 1zkhs”, inline with Mote 32 to the Besiated Financial Information;

the "Total” row ofthetable, which appears blank, shall be read as populated with the aggregate of the amounis disclosed in Note 32; and

the following "Parf B = Commitmenis”, as disclosed in MNofe 32 to the Restated Financial information, shall be read as inserted immediately balow the contingent liabifitias

table: estimated amount of contracts remaining o be executed on capital account and not provided for (net of advances) = ¥ 122:13 |zkhs as at February 28, 2026, ¥ 46.23

lakhs asat March 31, 2025 and F 335,38 lakhs as at March 31, 2024,

ll-_-\-q

&, Inthe chapters titled "GENERAL INFORMATION" appearing on page 51 and "UNDERWRITING” zppearing on page 59 of the Rad Herring Prospactus, the &-mail address of
the Book Running Lead Manager shall in gach case be read as “micl@skicapital.net”, The e-mail addrass "mkclipo@skicapital.net” appearing in Genaral Information shall
accondingly be disrgarded.

8, Inthe chapter itled “GENERAL INFORMATION" appearing on pages 54 and 55 of the Red Haming Prospectus, in the particulass of the Monitoring Agency, Infomerlcs
Valuation and Rating Limited, the a-mail domain stated as “infomnics.com® shall ba read as “infomancs com” and the contact parson stated as “Mr, Suyash® shall be read as
“Mr. Suyash Asthana”

9, Inthe chapter titted “CAPITAL STRUCTURE®, in Note 2 10 the history of the Equity Share capital #ppearing on page 69 of the Red Herring Prospecius, the ratio of the bonus
Issue made InJuna 2025 stated a8 *4 Equity Shares for avery 1 Equity Share hetd"” shall be read as 1 {one) Equity Share for every 4 (four) Equily Shares held”, being the ratio
approved by the special resolution passed by the members at the Extra-Ordinary General Meeting held on Juna 11, 2025 and consistant with the allotment of 26,82.025
Equity Shares on a pre-bonus capital of 1,07,28.100 Equity Sharas.

10, Inthe chapter titled “CAPITAL STRUCTURE", in the table sstting out the shareholders hodding 1% or more of the paid-up share capital of the Comgany a5 of one year prorto
the date of the Red Herring Prospectus appearing on page 73, the number of Equity Shares hald has been mis-mapped to the names of the sharehobders. The relevant enfrigs
shall be r=ad a5 undar

Name of the Shareholder Mo. of Equity Shares % of paid-up capital
Fiyush Gupta 22 86,046 17.05%

Sanpeeta Gupta 17,58,550 13.11%

Nitasha Gupta 7.02 438 5.24%

11, In the chapter fitted "CAPITAL STRUCTURE", in the table seffing out the shareholders holding 1% or more of the paid-up share capital of the Company as of two
years prios to the date of the Red Herring Prospectus appearing on page 73, the entry In respect of National Yam Agency (0. 15%) shall be read as deleted, the said
holding being below the 1% threshold stated in the heading of the fable.

12, In the chapter titled “"CAPITAL STRUCTURE", under the heading “Minimum Promoters' Contribution and Lock-in" appearing on page 76 of the Red Herring
Prospectus, the 39,00,000 Equity Shares bockad in for three years as minimum promoters' contribution, stated to be “20.00%" of the post-Issue capital, shall be
read as "20.52%" of the post-issue capital of 1,90,10,125 Equéty Shares, [n compliance with Requlation 236 of the SEBI ICOR Regulations.

13, Inthe chapter titled *0BJECTS OF THE ISSUE", under the heading “Funding of working capital requirements” appearing in the Red Herring Prospectus, the
narration retating to inventories shall be read as under; “In absolute terms, inventories are projected fo increase from ¥ 3,693.99 Iakhs in FY 2025 to ¥ 6 092.06
lakhs in FY 2026 and are projected at ¥ 5,535.00 lakhs in FY 20277

14, Inthe chapter titled "0BJECTS OF THE ISSUE", under the heading “Key Assumplions & Justifications” in the Red Herring Prospectus. the fiscal year labels in the
nafrative shall be read as corrected, namety: rade receivable days increased “lrom 57 in FY 2023 to 95 In FY 2024, befare easing to 81 in FY 2025" (and not Fy 2022
{FY 2023/ FY 2025}, and trade payable days wers "65 days, 56 days and 48 days for FY 2023, FY 2024 and FY 2025" {and not FY 2022, FY 2023 and FY 2025). The
figuras themselves ramain unchanged and are as set out in the tables appearing on page 84.

15. Inthe chapter titled "BASIS FOR ISSUE PRICE", in the table titled “Comparison of Accounting Ratios with listed industry peers” appearing on page 99 of the Red
Herring Prospactus, the Net Asset Value per Equity Share for Fiscal 2024-25 stated as “F 22.31" shall be read as "F 22.75", being the figure disclosed in the Met
Asset Value table on page 98.

16, Inthe chapter tited "BASIS FOR ISSUE PRICE™ of the Red Harring Prospectus, EBITDA torthe peried ended February 28, 2026 shall be read as "% 2,567 .31 lakhs™
and the EBITDA margin for the said perod shall be read as *13.19%" in both the Key Performance Indicators table and the peer comparison tabie (in place of
*13.11%"). Further, the debt-equity ratio for Fiscal 2023 printed a5 "25.35" shall be read as “2.35".

17. Inthe chapter titied "0THER REGULATORY AND STATUTORY DISCLOSURES ", under the heading “Eligibility for the Issue — NSE Emerge Eligibility Norms”
appearing on page 221 of the Red Herring Prospectus:

= under Norm 2, the post-Issue paid-up equity share capital stated as “2 1,984.35 lakhs / 1,98.43,458 Equity Sharas™ shall be read as "2 1,901.01 lakhs /
1,90.10.125 Equity Shares”, being the aggrepate of the pre-1ssue capital of 1,36,82 432 Equity Shares and the Fresh |ssue of upto 53,27, 683 Equity Shares; and

= under Norm 5, the statemeant that the Company had positive Free Cash Flow to Equity In “FY 2023 and FY 2024" shall be read as “Fiscals 2023, 2024 and 2025°,
being ¥ 24,55 lakhs, ¥ 93.33 lakhs and  150.79 lakhs respectively, as set outin the accompanying table,

18, Inthe chapter tiled “MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION™ appearing on page 288 of the Red Herring Prospectus, the list of material
documents shall be read as including the following, each of which has been relied upon in the Red Herring Prospectus:

« perlificates of the Statutory Aoditor dated July 09, 2026 in respect of net worth, free cash flow to eguity, operating profit. sources and deployment of funds and
putstanding dugs to credifors;

= theresolution of the Board of Directors dated August 14, 2026 approving the Red Harring Prospectus; and

=  BRALM Due giligence certificate dated August 14, 2026.

19, In the chapter titled *RESTATED FINANCIAL INFORMATION", the index to the notes appearing at pages F-4 onwards has been realigned with the note numbers
appearing on the face of tha Restated Rinancial Statements. Accordingly. every reference in the Red Herring Prospectus to a note number shall be read as a reference
tothe note as numbaredin the Restated Financial Information, including the Related Party Disclosures at Note 33 and the restatement reconciliation at Note 42,
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SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration No.: INRDODD03241

Address; D-153A. First Floor, Okhla Industrial Area,
Phase-1 New Delhi- 110020

Telephone No: 011-40450193-97
Email: ipo@skylinerta.com

Email ID: mkcl@skicapital.net

Website: www. skylinerta.com

Contact Person: Mr. Ghanisht Nagpal/ Mr. Manick Wadhwa

Contact Person: Mr. AnujRana

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advisad to reler fo the Red Herring Prospectus and the Risk Factors contained tharein batore applying in the 1ssue.
Full copy of the Red Herring Prospectes is available on the websita of the SEBI at www.sebi.gov.in, website of the Company at httpsdwww. mkeplind, the website of the BRLM to
the ssue at hitps:'wwiw skicapital.nat/, the website of NSE EMERGE at hitps:/‘www.nseindia_com/companies-listing/corporata-filings-offer-documents, respectively.
AVAILABILITY OF ABRIDGED PROSPECTUS: & copy of the Abrdged Prospecius shall be available on the website of the Company, BRLM and NSE EMERGE af
hitpseedrw.mkcplind, hitps S fendew, skicapifal. net’ and htips.wewi nseindia. comfcompanies-listing corporate-filings-offer-documants.,

SYNDICATE MEMBER: NIL

SUB-SYNDICATE MEMBER: NIL

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Village - Seera, Sativwal Road,
Rahon Road, Eras Bajra Road, Ledhiana, Punjab, India, 141007; BRLM: 718, Dr Joshi Road, Karol Bagh, New Delhi- 110005 and the Registerad Brokers, RTAs and CDPs

Place: Ludhiana
Date: August 18, 2026

COMPANY SECRETARY AND COMPLIANCE OFFICER
MADHUR KNIT CRAFTS LIMITED
e : .
Address: Village - Seera, Sattowal Road, Rahon Road, Eros Bajra
N Road, Ludhiana, Punjab, India, 141007
Telephone No.: +91 98780096490
Email: cs@mkepl.in
Issuein case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares inthe respective beneficiary account and refund orders, etc.
participating in the [ssue. Bid-cum-application Farms will also ba available on the website of SME Platorm of National Stock Exchanga Limited and the designated branches of
SC5Bs, the list ol which is available at websites of the stock exchanges and SEBI
ASBA process, ASBA Applicants {other than Applicanis using the WPl mechanism) must provide bank accouni detasis and authorisation to block funds i he relevant spaca
provided in the Appéication Form and the Application Forms that do not contain sueh details are liahle 10 ba rejectad.
ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: AX15 BANK LIMITED
UPI: UP| Bidders can also Bid through UP| Mechanism,
On behall of Board of Direclors
FOR, MADHUR KNIT CRAFTS LIMITED
Sdf-
Ms. Mikita Tayal

MName: Nikita Tayal
investors can contact the Company Secretary and Compliance Officer or the BRLM or the Reqgistrar to the
Appiication Supportad by Blocked Amodnt {ASBA): All Applicants {othar than Applicants using the UPI mechanism) shall mandatonly participate in the Issuee only through the
All capitalized terms used harein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
Company Secretary & Compliance Dificer

Disclaimer: Madhur Knit Crafts Limited is proposing, subject to applicable statutory and requlatory reguirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public ofter of its Equity Shares and has filed the RHF with the Registrar of Companias, through the electronic portal at hitp:dwwoy, mea.gov.in on August
17, 2026 and thereafter with SEB| and the Sfock Exchange. Full copy of the Red Heming Prospecius is available on he website of the SEBI at woww.sebi.govin, websile of the Gompany af btips 2w mkcpl.in/, the website of the BELM 1o the Issue at; htips2fwwiw sXicapital.nel/, the website of NSE EMERGE at hiips:/'www neeindia comy/companies-
listing/ corporate-Tlings-offer-documents https. w1 nseindla, com/emernge/index_sme him respectively, Any potential Investors should note that imvestment In equity sharas involves a high degrae of risk and for detalls relating to the same, please refer to the RHP Including the secton titled *Risk Factors” begmning on page 17 of the Red Herring Prospeclus.
The Equity Shares have not been and will not be ragistered under the U5, Securities Actof 1933, as amended or any stale securities laws n the United States, and may not be issued or sold within the United States. except pursuant to an exemption fram, of in a transaction nat subject to, the registration requiremants of the Securities Act, 1933 and in dctardance
with any applicabbe LS. State Securifies laws. The Equity Shares ame beingissued and soid outside the Unifed States in offshore iransactions" in reliance on Reguiations under the Securities Act, 1933 and the applicable laws of each jurisdiction where suchissues and sales are made, There will be no public offering inthe United Siatas
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